
Viva Energy REIT

Acquisitions and 

Equity Raising 

Presentation
22 June 2017

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES



DISCLAIMER

This presentation has been prepared by Viva Energy REIT (VVR) 

which is a stapled entity comprising shares in Viva Energy REIT 

Limited (ABN 35 612 986 517) stapled with units in the Viva Energy 

REIT Trust (ARSN 613 146 464). VER Limited (ABN 46 609 868 000 

and AFSL 483795) is the Responsible Entity of the Viva Energy 

REIT Trust, and VER Manager Pty Ltd provides management 

services to VER Limited and Viva Energy REIT. This Presentation 

has been prepared by VVR in relation to an institutional placement 

(Institutional Placement or Offer) of new stapled securities in VVR 

(New Securities) to fund the acquisition of 8 service station 

properties. The Institutional Placement will be made under sections 

708A and 1012DA of the Corporations Act 2001 (Cth) (Corporations 

Act). 

This Presentation contains summary information about VVR and its 

activities which is current as at the date of this Presentation. The 

information in this Presentation is a general background and does 

not purport to be complete or to provide all information that an 

investor should consider when making an investment decision, nor 

does it contain all the information which would be required in a 

prospectus, product disclosure statement or other disclosure 

document prepared in accordance with the requirements of the 

Corporations Act. No representation or warranty, express or implied, 

is provided in relation to the accuracy or completeness of the 

information. Statements in this Presentation are made only as of the 

date of this presentation unless otherwise stated and the information 

in this Presentation remains subject to change without notice. VVR is 

not responsible for updating, nor undertakes to update, this 

Presentation. It should be read in conjunction with VVRôs other 

periodic and continuous disclosure announcements lodged with the 

Australian Securities Exchange (ASX), which are available at 

www.asx.com.au.

NOT FINANCIAL PRODUCT ADVICE

This Presentation is not a financial product or investment advice, a 

recommendation to acquire New Securities or accounting, legal or 

tax advice and does not and will not form any part of any contract for 

the acquisition of New Securities. 

It has been prepared without taking into account the objectives, 

financial or tax situation or needs of individuals. Before making an 

investment decision, prospective investors should consider the 

appropriateness of the information having regard to their own 

objectives, financial and tax situation and needs and seek legal and 

taxation advice appropriate for their jurisdiction. VVR is not licensed 

to provide financial product advice in respect of an investment in 

securities. Cooling off rights do not apply to the acquisition of

New Securities.

EFFECT OF ROUNDING

A number of figures, amounts, percentages, estimates, calculations 

of value and fractions in this Presentation are subject to the effect of 

rounding. Accordingly, the actual calculation of these figures may 

differ from the figures set out in this Presentation.

FINANCIAL DATA

All dollar values are in Australian dollars ($ or A$) unless stated 

otherwise.  Investors should be aware that financial data in this 

Presentation include "non-IFRS financial information" under ASIC 

Regulatory Guide 230 Disclosing non-IFRS financial information 

published by ASIC and also ñnon-GAAP financial measuresò within 

the meaning of Regulation G under the U.S. Securities Exchange Act 

of 1934. Such non-IFRS measures include distributable earnings, 

gearing and gearing ratio. VVR believes this non-IFRS/non-GAAP 

financial information provides useful information to users in 

measuring the financial performance and conditions of VVR. 

The non-IFRS financial information do not have a standardised 

meaning prescribed by Australian Accounting Standards and, 

therefore, may not be comparable to similarly titled measures 

presented by other entities, nor should they be construed as an 

alternative to other financial measures determined in accordance with 

Australian Accounting Standards. Investors are cautioned, therefore, 

not to place undue reliance on any non-IFRS/non-GAAP financial 

information and ratios included in this Presentation. 

PAST PERFORMANCE

Past performance and any pro-forma financial information given in 

this Presentation is given for illustrative purposes only and should not 

be relied upon as (and is not) an indication of VVRôs views on its 

future financial performance or condition. Investors should note that 

past performance of VVR, including the historical trading price of its 

stapled securities, cannot be relied upon as an indicator of (and 

provides no guidance as to) future VVR performance, including the 

future trading price of VVRôs stapled securities. The historical 

information included in this Presentation is, or is based on, 

information that has previously been released to the market.

FUTURE PERFORMANCE

This Presentation contains forward-looking statements. Often, but not 

always, forward-looking statements can be identified by the use of 

forward-looking words such as ñmayò, ñwillò, ñexpectò, ñintendò, ñplanò, 

ñestimateò, ñanticipateò, ñcontinueò, and ñguidanceò, or other similar 

words and may include, without limitation, statements regarding 

plans, strategies and objectives of management, the timetable and 

outcome of the Offer and the use of the proceeds thereof. Indications 

of, and guidance on, future earnings and financial position and 

performance are also forward-looking statements.

To the extent that this Presentation contains forward-looking 

information, the forward-looking information is subject to a number of 

risk factors. Any such forward-looking statement also inherently 

involves known and unknown risks, uncertainties and other factors 

that may cause actual results, performance and achievements to be 

materially greater or less than estimated (refer to the 'Key Risks' 

section of this Presentation). Any such forward-looking statements 

are also based on current assumptions which may ultimately prove to 

be materially incorrect.
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DISCLAIMER

Investors should consider the forward-looking statements contained 

in this Presentation in light of those disclosures and not place reliance 

on such statements. Any forward-looking statements in this 

Presentation are not guarantees or predictions of future performance, 

and are based on information available to VVR as at the date of this 

Presentation. Except as required by law or regulation (including the 

ASX Listing Rules), VVR undertakes no obligation to provide any 

additional or updated information whether as a result of new 

information, a change in expectations or assumptions, future events 

or results or otherwise.

INVESTMENT RISK

An investment in stapled securities in VVR is subject to investment 

and other known and unknown risks, some of which are beyond the 

control of VVR. VVR does not guarantee any particular rate of return 

or the performance VVR, nor does it guarantee the repayment of 

capital from VVR or any particular tax treatment. Readers should 

have regard to the risks outlined in the óRisk factorsô section of this 

Presentation. 

NOT AN OFFER

This Presentation is for information purposes only and is not an offer 

or an invitation to acquire stapled securities in VVR or any other 

financial products in any place in which, or to any person to whom, it 

would be unlawful to make such an offer or invitation. This 

Presentation is not a prospectus, product disclosure statement or 

other disclosure document under Australian law (and will not be 

lodged with the Australian Securities and Investments Commission) 

or any law.

This Presentation may not be distributed or released in the United 

States. This Presentation does not constitute an offer to sell, or the 

solicitation of an offer to buy, any securities in the United States. The 

New Securities have not been, and will not be, registered under the 

U.S. Securities Act of 1933 (U.S. Securities Act) or the securities 

laws of any State or other jurisdiction of the United States. The New 

Securities may not be offered or sold to, directly or indirectly, any 

person in the United States, except in a transaction exempt from, or 

not subject to, the registration requirements of the U.S. Securities Act 

and any other applicable U.S. state securities laws.

The distribution of this Presentation (including an electronic copy) 

outside Australia may be restricted by law. If you come into 

possession of this Presentation, you should observe such restrictions 

and should seek your own advice on such restrictions. Any non-

compliance with these restrictions may contravene applicable 

securities laws. Refer to the 'Foreign Jurisdictionsô section of this 

Presentation for more information. By accepting this Presentation you 

represent and warrant that you are entitled to receive such 

Presentation in accordance with the above restrictions and agree to 

be bound by the limitations contained herein.

DISCLAIMER

None of the underwriters and their affiliates, nor any of their or VVRôs 

advisers, their respective related bodies corporate, affiliates, 

directors, officers, partners, employees, agents or associates 

(Parties) have authorised, permitted or caused the issue, lodgment, 

submission, dispatch or provision of this Presentation. The Parties do 

not make or purport to make any statement in this Presentation and 

there is no statement in this Presentation which is based on any 

statement by any of them. 

The Parties do not make any recommendation as to whether any 

potential investor should participate in the Offer. The Parties, to the 

maximum extent permitted by law, expressly disclaim all liabilities in 

respect of, make no representations or warranties (express or 

implied) as to the currency, accuracy, reliability or completeness of 

the information in this Presentation, and with regard to the 

underwriters and each of their advisers, related bodies corporate, 

affiliates, directors, officers, partners, employees, agents and 

associates, take no responsibility for, any part of this Presentation or 

the Offer. 

You represent, warrant and agree that you have not relied on any 

statements made by any of the Parties and you further expressly 

disclaim that you are in a fiduciary relationship with any of them. 

Recipients agree, to the maximum extent permitted by law, that they 

will not seek to sue or hold the Parties liable in any respect in 

connection with this Presentation or the Offer. Statements in this 

Presentation are made only as at the date of this Presentation. The 

information in this Presentation remains subject to change without 

notice. VVR reserves the right to withdraw the Offer or vary the 

timetable for the Offer without notice. The Parties do not accept any 

fiduciary obligations to or relationship with any investor or potential 

investor in connection with the Offer or otherwise. Determination of 

eligibility of investors for the purposes of the Offer is determined by 

reference to a number of matters, including legal requirements and 

the discretion of VVR and the underwriters. VVR and the 

underwriters disclaim any liability in respect of the exercise or 

otherwise of that discretion, to the maximum extent permitted by law.

ACCEPTANCE

By attending an investor presentation or briefing, or accepting, 

accessing or reviewing this Presentation you acknowledge and agree 

to the terms set out in the important notice & disclaimer.
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Shell Coles Express West Ryde, NSW
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Overview of acquisitions, equity raising and capital management

Property 

acquisitions

ǒ VVR has contracted1 to acquire 8 service station properties for a purchase price of $89.1 million (excluding transaction costs)

ς Weighted average cap rate of 5.6%

ς Weighted average lease expiry of 10.8 years (calculated as at 30 June 2017)

ǒ Properties are complementary to existing VVR portfolio and are good quality and strategically located

ǒ Viva Energy Australia or its affiliates2 are the major fuel company tenant of each of the properties

ǒ Follows successful acquisition of 4 assets for a purchase price of $26.2 million (excluding transaction costs) announced in February 

2017

Acquisition 

pipeline

ǒ Robust acquisition pipeline

ǒ 10 properties with an estimated value of approximately $45 million on which VVR is currently undertaking due diligence3

ǒ Properties in due diligence are leased to Viva Energy Australia or its affiliates

ǒ Opportunities sourced from diverse range of vendors/vendor types

ǒ Disciplined approach to acquisitions, with a considerable number of properties considered, but not progressed since IPO

Equity 

raising

ǒ Equity raising proceeds will be used to fund the acquisitions and increase balance sheet flexibility to fund future acquisitions

ς a fully underwritten $80 million Institutional Placement; and 

ς non-underwritten Security Purchase Plan to eligible securityholders in Australia and New Zealand to raise up to

$10 million (SPP)

ǒ Viva Energy Australia continues to view its investment in VVR as strategically significant and intends to maintain a significant

securityholding, however is not participating in the Institutional Placement4

1. See slides 27 and 28 for risks associated with acquisitions including completion risk

2. Katherine site is leased to Liberty Oil. Viva Energy Australia is a 50% shareholder in Liberty Oil

3. Some or all properties currently under due diligence may not be acquired

4. Viva Energy Australia pro forma ownership expected to be 38%, excluding potential impact from the non-

underwritten SPP NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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Earnings update, transaction impacts and capital management

Earnings 

update and 

transaction 

impacts

ǒ Revised Distributable Earnings Per Security guidance for the year ending 31 December 2017 of 13.2 cents, up from the PDS forecast 

of 13.07 cents per security, including the impact of post IPO acquisitions and the Institutional Placement announced today

ǒ On a pro forma basis, gearing will be 33.5%1 providing VVR with additional capacity to fund pipeline acquisitions

ǒ The proposed equity raising and the acquisitions since IPO are expected to generate accretion to FY2018 Distributable Earnings Per 

Security2

ǒ NTA per security of approximately $2.071, in line with 31 December 2016 reported NTA

Capital

management

ǒ Strong balance sheet maintained to pursue further acquisitions

ǒ Recently secured additional $60 million three year bilateral debt facility from an existing lender to support further acquisitions 

ǒ Approximately $135 million of debt capacity available to fund future acquisitions

ǒ VVR continues to review its debt capital structure to optimise financing

1. Represents forecast 30 June 2017 balance sheet including the impact of the Institutional Placement and assuming completion of the announced acquisitions outlined in this presentation 

settling post balance date, excludes potential proceeds from the non-underwritten SPP and excludes forward acquisition pipeline of properties currently in due diligence

2. Forecast financial information is subject to the risks outlined in Appendix 3 and assumes no material change to the 

operating environment or capital structure of VVR NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES
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Demonstrated acquisition track record

Complementary 

portfolio of 

strategically 

located 

properties

Å 12 property acquisitions announced since IPO, with a total purchase price of $115.3 million1

1. Excluding transaction costs

2. Some or all properties currently under due diligence may not be acquired

Demonstrated 

ability to 

source and 

secure assets 

Robust 

pipeline to 

drive future 

growth

All properties 

sourced

off-market
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Property 
acquisitions 

overview

Shell Coles Express Ultimo, NSW
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