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Disclaimer:

This presentation has been prepared
by Viva Energy REIT (“VVR” or “Viva
Energy REIT”) which is a stapled
entity comprising shares in Viva
Energy REIT Limited (ABN 35 612
986 517) (Company) stapled with
units in the Viva Energy REIT Trust
(ARSN 613 146 464) (Trust). VER
Limited (ABN 46 609 868 000 and
AFSL 483795) is the Responsible
Entity of the Viva Energy REIT Trust,
and VER Manager Pty Ltd provides
management services to VER
Limited and Viva Energy REIT.

The annual general meeting (AGM)
of Viva Energy REIT is comprised of
the AGM of shareholders in the
Company and the general meeting of
unitholders in the Trust.

The financial information is presented
on a statutory basis (prepared in
accordance with Australian
accounting standards which include
Australian equivalent to International
Financial Reporting Standards
(IFRS)). The information provided in
this presentation should be
considered together with the financial
statements, ASX announcements
and other information available on the
VVR website
www.vivaenergyreit.com.au.

The information is in summary form
and does not purport to be complete.
This presentation is for information
purposes only, is of a general nature,
does not constitute financial product
advice, nor is it intended to constitute
legal, tax or accounting advice or
opinion. It does not constitute in any
jurisdiction, whether in Australia or
elsewhere, an invitation to apply for or
purchase stapled securities of VVR or
any other financial product. The
distribution of this presentation
outside Australia may be restricted by
law. Any recipient of this presentation
outside Australia must seek advice on
and observe any such restrictions.
This presentation has been prepared
without taking into account the
investment objectives, financial
situation or particular needs of any
particular person. Investors must rely
on their own examination of VVR,
including the merits and risks
involved. Each person should consult
a professional investment adviser
before making any decision regarding
a financial product. In preparing this
presentation the authors has relied
upon and assumed, without
independent verification, the accuracy
and completeness of all information
available from public sources or which

has otherwise been reviewed in
preparation of the presentation. All
reasonable care has been taken in
preparing the information and
assumptions contained in this
presentation, however no
representation or warranty, express
or implied, is made as to the fairness,
accuracy, completeness or
correctness of the information,
opinions and conclusions contained in
this presentation. The information
contained in this presentation is
current as at the date of this
presentation and is subject to change
without notice. Past performance is
not a reliable indicator of future
performance.

To the extent that certain statements
in this presentation may constitute
‘forward-looking statements’ or
statements about ‘future matters’, the
information reflects VVR’s intent,
belief or expectations at the date of
this presentation. Such prospective
financial information contained within
this presentation may be unreliable
given the circumstances and the
underlying assumptions to this
information may materially change in
the future.

Neither Viva Energy REIT, VER
Manager Pty Ltd, nor any of their

associates, related entities or
directors, give any warranty as to the
accuracy, reliability or completeness
of the information contained in this
presentation. Except to the extent
liability under any applicable laws
cannot be excluded and subject to
any continuing obligations under the
ASX listing rules, VER Manager Pty
Ltd, Viva Energy REIT and its
associates, related entities, directors,
employees and consultants do not
accept and expressly disclaim any
liability for any loss or damage
(whether direct, indirect,
consequential or otherwise) arising
from the use of, or reliance on,
anything contained in or omitted from
this presentation.

Any forward-looking statements,
including projections, guidance on
future revenues, earnings and
estimates, are provided as a general
guide only and should not be relied
upon as an indication or guarantee of
future performance. Forward-looking
statements involve known and
unknown risks, uncertainties and
other factors that may cause VVR’s
actual results, performance or
achievements to differ materially from
any future results, performance or
achievements expressed or implied

by these forward-looking statements.
Any forward-looking statements,
opinions and estimates in this
presentation are based on
assumptions and contingencies which
are subject to change without notice,
as are statements about market and
industry trends, which are based on
interpretations of current market
conditions. For example, the factors
that are likely to affect the results of
VVR include, but are not limited to,
general economic conditions in
Australia, New Zealand and Asia,
exchange rates, competition in the
markets in which VVR operates and
the inherent regulatory risks in the
business of VVR.

You should rely on your own
independent assessment of any
information, statements or
representations contained in this
presentation and any reliance on
information in this presentation will be
entirely at your own risk. This
presentation may not be reproduced
or published, in whole or in part, for
any purpose without the prior written
permission of VVR.
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Chairman’s Address

LAURENCE BRINDLE
Chairman Viva Energy REIT
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Business Update

MARGARET KENNEDY
Managing Director VER Manager Pty Limited
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2017 Financial Highlights

FOR FULL YEAR ENDED 31 DECEMBER 2017
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VVR ANNUAL GENERAL MEETING 15 MAY 2018

$170.5 million 13.41 CPS NTA +5.8% to
statutory Distributable $2.19 per
profit Earnings security?!
For FY2017 For FY2017 Resulting from net increase
+45% PDS Forecast +2.6% PDS Forecast in property vg{uation of $77
+1.6% June 2017 Forecast million
\YLAVYF L ) ) N ) )
v 1 VA NTA per security after allowing for the 6.60 CPS distribution paid on 15 February 2018 is $2.12

11% pa
total property
return

Total annualised property
return? since Initial Listing

0.24% pa
management
costs

Total management cost per
annum since Initial Listing

32%
gearing
ratio

Below target range
of 35-45%

Energy | 2 Calculated as the increase in NTA plus distributions per security, divided by the NTA per security at Initial Listing for the period from Initial Listing to 31 December 2017
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Portfolio Overview

AT 31 DECEMBER 2017
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$2.28 billion 1.86 million m? 76% metro
portfolio of real estate properties
Portfolio of 438 high-quality Geographically diversified 24% regional properties
service station and across all Australian states
convenience properties and territories

with WACR 5.8%

1 9 of 438 properties in the portfolio are subject to annual rent increases other than fixed 3% per annum
29 of 438 properties in the portfolio have Double Net leases in place
3 3 of 438 properties in the portfolio are leased to Liberty Oil. Viva Energy Australia is a 50% shareholder in Liberty Oil

ol

WALE of
13.7 years

With 3% per annum fixed
rent increases?!

—1

e

100%
occupancy

Predominantly long-term
Triple Net leases? to Viva
Energy Australia®



BUSINESS UPDATE
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Portfolio Overview

PORTFOLIO AT 31 DECEMBER 2017

Properties Value Average Value Average size WACR WALE
years
Regional 6,031

Shell Coles Express Coorparoo QLD
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Property
Revaluations

AT 31 DECEMBER 2017

Shell Coles Express Laverton North Vic

Total portfolio valuation
* Gross increase of $87 million or 4.2%
» Cap Rate tightened from 5.9% to 5.8%

167 properties independently valued by JLL

» Total gross increase of $36 million or 4.9%

Metropolitan portfolio
» Gross increase of $30 million or 5.5%
» Cap Rate tightened from 5.6% to 5.5%

Regional portfolio
« Gross increase of $6 million or 3.1%

Balance of portfolio (271 properties)
» Gross increase of $51 million or 3.8%
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Acquisition
Strategy

Shell Coles Express Annerley QLD

Shell Truganina Vic

VVR will continue to consider acquisition and
development opportunities consistent with the following
investment criteria:

Investment is high quality and strategically located;
Portfolio remains geographically diversified,;
Investment has strong lease characteristics; and
Investment provides security holders with potential

for capital growth over time.
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Acquisition Summary

TOTAL ACQUISITIONS FROM INITIAL LISTING TO 31 DECEMBER 2017

Properties Purchase price

$m

Metropolitan 7 76.4
Regional 6 26.8
Total 13 103.2

Power

what you loVe

1 Weighted by contract price excluding transaction costs

Average cost
$m

10.9
4.5

7.9

Average size
m2

5,002
23,272

13,434

WACR?
%

5¥7

7.1

519

Shell Coles Express Fawkner Vic

WALE
years

9.2

10.2

95
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Strategy

MARKET-LEADING NATIONAL SERVICE STATION AND
CONVENIENCE PROPERTY DISTRIBUTION PLATFORM
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Irreplicable high- National 100% occupancy, 3% per annum rent
guality strategically distribution predominantly long- increases? and
located service platform aligned term Triple Net? ongoing
station and with population leases to high-quality acquisition and
convenience portfolio density tenants development

opportunities

19 of 438 properties in the portfolio have Double Net leases in place
2 9 of 438 properties in the portfolio are subject to annual rent increases other than fixed 3% per annum

Portfolio
underpinned by
1.86 million m?2 of
quality real estate
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Outlook
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Optimise core Ongoing Progressing FY2018 Distributable
business and opportunities for capital Earnings guidance!
maintain low acquisition and management of 13.81-13.91 CPS
management fee development program +3-3.75% FY2017

1 Excluding any unforeseen events and assuming no material change in current capital structure or market conditions

Target payout ratio
100%! of
Distributable
Earnings
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Formal Business

LAURENCE BRINDLE
Chairman Viva Energy REIT
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Closing Remarks

LAURENCE BRINDLE
Chairman Viva Energy REIT
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